People in pursuit of answers

FitchRatings Non-Government Debt Market
in EMEA

Mirostaw Dudzinski

Director, CEE region



EMEA Corporate New Issuance
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New Issuance by Region
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Deal Pricing
Date

24-Oct-2012
02-Nov-2012
21-Nov-2012
16-Jan-2013
30-Jan-2013
14-Mar-2013
11-Apr-2013
19-Apr-2013
13-May-2013
28-May-2013
11-Jul-2013
03-Sep-2013
06-Sep-2013
11-Sep-2013
07-Oct-2013

07-Oct-2013

Issuer

Energeticky a Prumyslovy Holding as -

EPH

Hrvatska Blektroprivreda dd - HEP
Ciech Group Financing AB
New World Resources NV

Bite Finance International BV

Energa Finance AB

EP Energy as

RPG Byty sro

Nitrogenmuvek Zrt
Ceske Energeticke Zavody as - CEZ
SPP Infrastructure Financing BV
SPP Infrastructure Financing BV
TVN Finance Corporation Il AB
Polish Television Holding BV
Zapadoslovenska Energetika as

Zapadoslovenska Energetika as

FitchRatings

Maturity Date
01-Nov-2019
09-Nov-2017
30-Nov-2019
15-Jan-2021
15-Feb-2018
19-Mar-2020
01-May-2018
01-May-2020
21-May-2020
05-Jun-2028

18-Jul-2020

18-Jul-2020
15-Dec-2020
15-Jan-2021
14-Oct-2018

14-Oct-2023

Curre

ncy

Code

-

EUR

UsSD

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

www.fitchratings.com

Tranche Value
(local) (Face)

500,000,000

500,000,000

245,000,000

275,000,000

200,000,000

500,000,000

600,000,000

400,000,000

200,000,000

500,000,000

500,000,000

250,000,000

430,000,000

300,000,000

315,000,000

315,000,000

Deal
Nationality

T

Czech Republic
Croatia
Poland

Czech Republic

Lithuania
Poland

Czech Republic

Czech Republic
Hungary

Czech Republic

Slovak Republic

Slovak Republic
Poland
Poland

Slovak Republic

Slovak Republic

Specific Industry Group (SIG)

Utility & Energy-Hectric Pow er
Utility & Energy-Electric Pow er
Chemicals-Diversified
Mining-General
Telecommunications-Wireless/Cellular
Utility & Energy-Hlectric Pow er
Utility & Energy-Hectric Pow er
Real Estate/Property-Operations
Chemicals-Fertilizers
Utility & Energy-Hectric Pow er
Utility & Energy-Gas

Utility & Energy-Gas

Telecommunications-Radio/TV
Broadcasting
Telecommunications-Radio/TV
Broadcasting

Utility & Energy-Hectric Pow er

Utility & Energy-Hectric Pow er



New Bond Issuance by Sector
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EMEA Corporates (Developed Markets) - Debt Structures
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Cumulated Flows in European Mutual Funds Since End 2008
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Disclaimer

Fitch Ratings’ credit ratings rely on factual information received from issuers and other sources.
Fitch Ratings cannot ensure that all such information will be accurate and complete. Further, ratings
are inherently forward-looking, embody assumptions and predictions that by their nature cannot be
verified as facts, and can be affected by future events or conditions that were not anticipated at the
time a rating was issued or affirmed.

The information in this presentation is provided “as is” without any representation or warranty.
A Fitch Ratings credit rating is an opinion as to the creditworthiness of a security and does not
address the risk of loss due to risks other than credit risk, unless such risk is specifically mentioned.
A Fitch Ratings report is not a substitute for information provided to investors by the issuer and its
agents in connection with a sale of securities.

Ratings may be changed or withdrawn at any time for any reason in the sole discretion of
Fitch Ratings. The agency does not provide investment advice of any sort. Ratings are not
a recommendation to buy, sell, or hold any security.

ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND DISCLAIMERS. PLEASE READ THESE
LIMITATIONS AND DISCLAIMERS AND THE TERMS OF USE OF SUCH RATINGS AT WWW.FITCHRATINGS.COM.
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